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FOR IMMEDIATE RELEASE							February 26, 2016

NEW BOARD MEMBER APPOINTED 
Charles Tharp joins the College Savings Plans of Maryland Board as a public member

Baltimore, MD – The College Savings Plans of Maryland (CSPM) Board is pleased to announce that Charles Tharp has been appointed by Governor Lawrence Hogan to the Board of the College Savings Plans of Maryland as a public member and will serve a 4 year term. 

Mr. Tharp comes with a wealth of experience within the investment industry, having spent the last twenty years as an advisor to institutional funds on financial policy and pension structure issues.  His clients have included the World Bank, the Kingdom of Jordan, and International Finance Corporation.  He currently advises a portfolio consisting of $1.4 billion in assets.

[bookmark: _GoBack]In addition, Mr. Tharp’s work history includes several years with the Pension Benefit Guaranty Corporation.  As Executive Director, he was the youngest leader of a federal regulatory agency, and was responsible for regulating the private pension plans for 49 million participants.  During his tenure, the agency restructured several investment programs and booked the first surplus in its history.  Mr. Tharp also spent seven years as the Treasurer and Chief Investment Officer for Oberlin College and Conservatory.  His work at the college included the management of a $290 million portfolio.  He also served as Oberlin College’s fiduciary of trusts and endowed funds.  

Board Chair, Treasurer Nancy Kopp commented, " The Board is pleased to have Charles Tharp appointed to take one of the vacant seats on the Board of Trustees.  He has an extensive background in finance and pension management, and we look forward to having his perspective and expertise."  

About College Savings Plans of Maryland 
The College Savings Plans of Maryland offers two affordable and flexible 529 plans to help families save for the future cost of college. The Maryland College Investment Plan allows families to save as little as $25 per month and is managed by T. Rowe Price.  The Maryland Prepaid College Trust allows families to save for tomorrow’s tuition at today’s prices for as little as a semester of college. Enrollment in the Prepaid College Trust is open from December 1, 2015 through April 20, 2016. The College Investment Plan is open for enrollment year round. 

The College Savings Plans of Maryland are the only 529 plans that offer Maryland taxpayers a Maryland State income deduction for contributions. To learn more about the options offered by the College Savings Plans of Maryland, visit www.Maryland 529.com or call 1-888.MD.GRAD (463-4723).

Contact
CSPM Board Chair, Nancy Kopp
Email: nancy.kopp@treasurer.state.md.us
Phone:  410.260.7160

###

Please carefully read the Enrollment Kit which describes the investment objectives, risks, expenses, and other important information that you should consider before you invest in the College Savings Plans of Maryland. The Enrollment Kit is available at www.Maryland529.com or by calling 888.4MD.GRAD. Also, if you or your beneficiary live outside of Maryland, you should consider before investing whether your state or your beneficiary’s state offers state tax or other benefits for investing in its 529 plan.

College Savings Plans of Maryland, Administrator and Issuer T. Rowe Price Associates, Inc., Program Manager and Investment Advisor T. Rowe Price Investment Services, Inc., Distributor/Underwriter 
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